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NOTICE

NOTICE is hereby given that the 23rd Annual General Meeting of the Members of DECO MICA
LIMITED will be held at 408-10, MILESTONE BUILDING,NEAR DRIVE-IN
THEATER,AHMEDABAD-380054 on Fnday 28“‘ September, 2012 at 9.00 AM. to transact the
following business:

_ORDINARY BUSINESS:

1. To receive consider and adopt the Audited Balance Sheet as at 315! March, 2012 Profit
and Loss Account for the year ended on that date and 1he reporis of the Directors and
the Auditors therson.

2 To appoint a Director Shri Vishal V. Agrawal who retires by rotation and being eligible to
offer himself for re-appointment.

3. To appoint & Director Shri Udaybhan Tripathy  who retires by rotation and being eligible
1o offer himseif for re-appointment.

4.  To appoint Auditors of the company to hold office up to the conclusion of the next Annual
General Meeting and to fix thelr remuneration .

SPECIAL BUSINESS:

5. To Consider and if thought fit fo pass with all without modification the following Resolution
as an ordinary resolution:

RESOLVED THAT “Pursuant to section 383A as amended by the Companies
(Amendment) Act, 2000, M/s D.N. Motwani & Co. Company Secrefaries, be and are
hereby appointed to certify the compliance of the provisions of the Company Act, 1956
and issus the Certificate in the format as prescribed under the Companies (Compliance
Certificate) Rules, 2001 for the FY 2012-13 on such remuneration plus out of pocket
Expenses incurred for issued of such Certificate as may be decided by the chairman in
Consultation with the sald Company Secretary.

6. To consider and It thought fit to pass with or /without modification the following resolution
as a special resojution.

RESOLVED THAT “pursuant to section 293(1)e of the Companies Act, 1956 consent of the
company be hereby accorded to the Board Of Directors to contribute to charitable and
other funds not directly relating to the business of the company or welfare of its
employees,such sum or sums in any financial year as the Board may thinks fit,not
withstanding that such contribution may be In excess of the limils laid down in the said
“section provided that the aggregate of all such contributions in any such financial year
commencing on and after 1* April,2012 shall not exceed Rs.50 lacs (Rupees fifty lacs

only )
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ANNEXURE TO NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF COMPANIES ACT, 1956.
ITEM NO. 6

Section 293(1)(e) of the Companies Act,1956 provides that the Board. of Directors of a Public
Company shall not without the consent of the Company in general Mesting,contribute to the
charltable and other funds not direclly related to the business of the Company or weifare of its
employees,any amounts,the aggregate of which will in any financial year exceed Rs.50000 or 5%
of the Company’s average net profits as determined in accordance with the provisions of sections
349 & 350 of the Companies Act,1956 during the three financial years immediately
preceding,whichevar is greater.

Members are aware that the Company in the past,has been making donations,contributions to
the charitable and other. funds not direclly refating to the business of the company or the welfare
of the employees.it is proposed 1o obtain the approval of the members to the resolution set out
in the item no 6 of the Notice enabiing the Board o make such donations/contributions subject
however,to the limit not exceeding Rs.50 lacks (Rupsees fifty lacks) in any Financial year
commencing on and after 1%,Aprll 2012 notwith standing the amount so danated /contributed in
such financial year Is in excess of the limits prescribed under section 293 (1){e) of the
Companies Act, 1956,

The resolution set out in the item no 6 of the accompanying Notice has to be contributed
accordingly and the Board recommands the same.

None of the Directors of the Company is concerned or interested In the resolution.
On behalf of the Board

Place : Ahmedabad Vijay kumar Agarwal
Date : 14,08.2012 Chairman & Managing Director
NOTES:

1. A member entitied to attend and vote at the mesting is also entitled to appoint proxy 1o
attend and vote instead of himself and such proxy need not be a member of the
company. The proxies in order 10 be effactive must be lodged with the company not less
than 48 hours before the mesting.

2 Members are requested to notify immediately any change in their address to the
;... Company's Registered Office.

3. Members are requested to bring their copies of the Annual Report to the meeting.

4.

The Members/Proxies should bring the Attendance Slip sent herewith duly filled for
attending the meeting.

5. The Explanatory Statement pursuant to Section 173 of the Companies Act, 1956, in
respect of special, business Is annexed hersto.

» 6. Share Transfer Book & Register of Members will remain Closed from 21.09.2012 to
ol _.28 09 2012 (Both Days inclusive)
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The Ministry of Corporate Affgirs: has taken a ‘Green Initiative in Corporate Govemance’
by lssuing circulars allowing paperless compllanoes by Companies through- electronic
mode. The -Shareholdérs:can how feceive various notices and documients through
electronic mode by registering thelr e-mail addresses with the Company. Shareholders
who have ngt registered thelr ¢- mall address with the Company can now register the
same by subn’ilttlhg duly filled In E- Gommurﬁcaﬂon Registration Form’ attached at the
end of this report and with the reglstrars ‘M/s MCS Limited of the Company. The

" ‘members hdidmg shares in “plectronic form are requasted to register thelr e-mail
addresseés with thelr Depository Parficipants only. ' -

Centificate of Company with the Code of Condiict Policy

A provided under clause 49 of the listing agreement with the Bombay Stock Exchange Limited
the Board members and the senior management personnel have confirmed compliance with the
code of conduct and ethics for the year ended on 31 March 2012, s

Date: 14.08.2012 For, Deco Mica Lid,
Place: Al}medabad
Vijay kumar Agarwal
Managing Director
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DIRECTORS REPORT

To
The Shareholder,

Your Directors have pleasure In presenting their 23rd Annual Report together with AUDIT_ED
ACCOUNTS for the yeer ended on 315t March 2012,

FINANCIAL RESULTS

PARTICULARS Current Year Previous Year

{Rupees in Lacs) (Rupees in Lacs)

2011-12 2010-11

Salss{net) 2573.86 2501.59
Profit before Tax ~ 158.28 161.99
Add/(Less) a. Cutrent Tax (55.80) (52.61)
b. Deferred Tax 2.80 _ (0.42)

¢.  Short Provision of Income Tax (0.28) (2.32)
Net Profit © 105.00  106.64

DIVIDEND

To plough back the profit for the capital expansion your Directors do not propose any dividend
for the financial year 2011-12.

OPERATIONS

During the year under review, the company’s net sales increase to Rs.2573.36 Lacs as
compared to Rs.2501.89 Lacs during the previous year showing the growth of over 2.8%
compared o previous year.

During the year under review, the company has carried out debottlenecking of the existing
facilities, by installation of additional machines and modification of the existing facilities wherever
needed. This has helped the company in achieving the improvement of the quality of products
and it"has also enabled the company in achieving the desired growih In sales despite the
recessionary conditions and compatition leading to some pressure In the margins.

DEPOSITORY SYSTEM
b "hﬁ}npany has entered into an agreement with the National Securities Depository Limited

(N8O Thisgenables you to hold your shares in a dematerialized form with the depository.

Since this rr_aode facilitates quick transfers and prevents forgery, those shareholders who have not
opted for this facility are advised to dematerialize their shares in their own interest.

INSURANCE

All the assets of the Company have been adequately insured.
PERSONNEL

ere were no employees drawing remuneration as mentioned under Section 217(2A) of the
Companies Act, 1956 read with Companies (Particulars of Employees) Rules, 1975.
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DIRECTORS

Shri Vishal V., Agarwal retires by rotation at this Annual General Meeting and being eligible offers
himself for re-appoiniment.

Shri Udaybhan V. Tripathi retires by rotation at this Annual General Meeting and being eligible
offers herself for re-appointment.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217 (2AA) of the Companies Act, 1956 as amended
by Companies (Amendment) Act, 2000 with respect to Directors Responsibllity Statement, it is
hereby confirmed;

{i that in the preparation of the accounts for the financlal year ended 318! March 2011, the
applicable accounting standards have been followed along with proper explanation relating
fo the material departures,

(i) that the Directors have selected such accounting polices and applied them consistently
and made judgmenis and estimates that are reasonable and prudent so as to give a true
and falr view of the state of affairs of the Company at the end of the financial year and
of the profit or loss of the Company for the year under review,

(iy that the Directors have taken proper and sufficient care for the malntenance of adequate
accounting records in accordance with the provisions of The Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irrsgularities,

(iv) that the Directors have prepared the annual accounts on a 'going concern’ basis.
LISTING AGREEMENT

Your Company is committed to good corporate governance practices. Under clause 49 of the
listing agreement, your Directors are pleased to inform that your Company has implemented all
the major stipulations prescribed under clause 49 of the listing agreement with the Stock
Exchange(s) A certificate from the Statutory Auditors of the Company in lina with clause 49 is
annaxed 1o and forms part of the Anhual Report.

Your Directors are pleased to inform you that the Bombay Stock Exchange has revoked the
suspension in trading of shares of the company w.e.f 17-4-2012 and consequently the shares
of the company are frealy tradable on the floor of the exchange.

The Company has complied with all the clauses of the listing agreement and has paid the listing
fees for the financial year 2012-13.

SECRETARIAL COMPLIANCE CERTIFICATE

Pursuant 1o the amendment made by The Companies (Amerdment) Act, 2000 in Section 383
A of The Companies Act, 1956, Our Company is required 1o obtain Secretarial Compliance
Certificate from a Practicing Company Secrstary for the EY. 2011-12. The Shareholders have
appointed M/s.D.N. Motwanl & Co., Company Secretaries to issue the said cerlificate for the
financial year 2011-12, Accordingly, the Certificate issued by M/s.D.N. Motwani & Co., Company
Secretaries, in the format prescribed under the Companies (Compliance Certificate) Rules, 2001
in respect of tha Compliance of the Provisions of the Companies Act, 1956 for the FY. 2011-
12 is attached.

The Board recommends appointing M/s D.N. Motwani & Co., Company Secretaries to certify the
Compllance of the provisions of the Companies Act, 1956 for the FY. 2012-13.
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FIXED DEPOSITS
The Company has not accepted deposits from public.
AUDITORS

You are requested to appoint the auditors for the current year and to fix their remuneration. The
retiring auditors J.T. Shah & Co., Chartered Accountants, are eligible and offer themselves for
re-appointment. The Company has received a certificate from J.T. Shah & Co., to the effect that
their re-appointment, if made, will be within the prescribed limits specified in Section 224(1-B)
of the Companies Act, 1956.

AUDITORS REPORT

The observations of the Auditors are explained wherever necessary in the appropriate notes
annexed to the accounts. The explanations contained in the notes may be treated as information/
explanations submitted by the Board as contemplated U/s.217 (3) of the Companies Act, 1956.

ACKNOWLEDGEMENT

Your Directors wish to thank all the Employees and the bankers of the company for their support
in the operations of the Company.

For and on behalf of the Board of Directors
Date: 14.08.2012
Place: Ahmedabad
Vijay kumar Agrawal

Chairman & Managing Director
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D
CORPORATE GOVERNANCE

Your Company s committed to the highest standards of corporate governance In all s activities.
Company’s Philosophy on code of governance:

The Company's Phlloso‘phs'r_of corporate governance Is dlmed at assisting the top management
of the company In the efficient conduct of its business and in meeting its obligation to
stakeholders, ,

Board of Directors:
a) Composition
The Board of Directors of the Company consists of 4 Members comprising of.

Two Promioters Directors who is in the Whole time employment of the Company and the
other is Non-Executive Direclor.

Two Independent Direcior,
b) Other Directorship / Commitiée memberships held.

Name Relation- | Catagory| No. of No. of Whather No. No-
of ship with Meatinge | Mestings | Attendance| out side out gide
Director other heid |Atiendance| Last AGM | Directorship | Directorahip
Director of public Cos. | of PVT Cos.
Vishal Agarwal SON Director 9 9 YES 2 a
Vijay Kumar Agarwal | FATHER Managing 9 9 YES 2 —
Director
Harish Joshi — Director 9 9 YES — —
UdaybhanV. Tripathi — Director 9 9 YES - —

DIRECTORS SEEKING RE-APPOINTEMENT

Mr. Vishal V. Agarwal retires as Director by rotation and being eligible has offers themselves
for reappointment.

Mr. Udalbhan B. Tripathi retires as Director by rotation and belng eligible has offers themselves
for reappointment.

¢) Board Meeting held during the year:

S. No. Date of Board Meeting

01/04/2011
07.04.2011
27.04.2011
. 05.05.2011
14.06.2011
29.07.2011
31.10.2011
06.12.2011
14.02.2012

-

ONDOR D
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d) Attendance of Directors at Board Meetings and Last Annual General Meeting :

Name of. Director Mestings Attended | Attendance at last AGM
Shri Vijay kumar Agarwal 9 _ Yes
Shri Vishal V. Agarwal 9 Yes
Shri Udaybhan V. Tripathl 9 Yes
Shii Harishbhai Joshi ] Yes

{a) Audlt Committee
(a) Terms of Reference

The Audit Committea Provides the Board with additional Assurance as to the adequacy
of the Company’s internal control systems and financial disclosures. The Audlt Commitiee
acts as a link between the Management, Statutory Auditors, Intemal Auditors, and the
Board of Directors. The Broad terms of reference of the Awdit Commitice are {o review
with the Management and / or Internal Auditors and / or Statutory Auditors in the
following areas.

R Overview of Company's financlal reporting process and financial information
disclosures.

il Review with Management, external and internal audits, the adequacy of internal
control systems.

iii. Review the adequacy and effectiveness of accounting and financial controls of the
Company, compliance with tha company’s policies and applicable laws and regulations.

iv. Review with Management, the -Annual financial statement before submission to the
Board.

V. Recommending the appointment / removal of extemal and Internal auditors, fixation
of Audit fees.

NOTE: - At present the Company has formed the Audit Committes consisting of Mr.
Udaibhan B. Tripathl, Independent Director as Chairman and Mr.Vijay Kumar
Agarwal as a member of the Committee.

{b) Composition, name of members and Chairman

The Audit Committee of the Company comprises two members. The names of the
members of the Audit Committee are as follows.

1. Shil Udalbhan Tripathi
2. Shrt Vijay Kumar Agarwal
Mr. Udalbhan Tripathi, the Chairman of Audit Committee.
Meetings and Attendance During the Year

Name of the Director No. of Meetings Held | No. of Meetings Attended
Shri Udaybhan V. Tripathi 4 4
Shri Vijay Kumar Agarwal 4 4
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Remuneration policy

The Company does not have a Remuneration Committee. The Remuneration payable to whole-
time Directors and Non-executive Direclors are decided-by the Board of Directors, subject to the
approval of the Members.

Details of Remuneration to Directors paid / payable for the Financial year 2011-12 is as follows.

a) Executive Directors ' {Amount in Rupees)
Particulars - Deslignation Amount In Rs.
Shri Vijay Kumar Agarwal Managing Director. 57,28,906

b} Non-Executive Directors

Non-Executive Directors are not paid sitting fees for attending Board and Committee
meetings.

Shareholders / Investors Grievance Committee

As a measure of Good corporate Governance and to focus on the shareholder’s grievances
and towards strengthening investor relations, an investor’s Grievance Committee has been
constitutes as sub committee of the Board.

a) The functions of the Committee inciude :
To specifically look into redressing investor’s grievances pertaining to;
Transfer of shares
Dividend
Dematerialisation of Shares
Replacement of lost / atolen / mutllated Share certificates.
Non-receipt of rights / bonus / split share certificates
Any other related issues

U O

b) Constitution and composition

The committee was constituted with Three Directors under the Chairmanship of Non
Executive Director as follow. :

Shri Harishbhai Joshi
Shri Vijay Kumar Agarwal
Investor Complaints Recelved and resolved during the year
Nature of Complaints 2011-2012
Nil

10
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General Body Meetings
@) Particulars of last three Annual General Meetings:

Venue Date : - Time - Na. of Special
Resolutions

34, Omkar House, . 31* December, 2009 4.00P.M. 0

Navrangpura, :

Ahmedabad-09

34, Omkar House, 30" September, 2010 4.00 PM. 0

Navrangpura,

Ahmedabad-09

34, Omkar House, 30" September, 2011 4.00P.M. 0

Navrangpura,

Ahmedabad-09

b) Particulars of last three Exiraordinary General Meetings
Purpose Venue Date Time
NO EXTRA ORDINARY GENERAL MEETING WAS HELD,
Disclosures

1) The company has related party transactions in the ordinary course of business, which
are not having any potential conflict with the interest of the company.

2) The company has complied with the requirements of regulatory authorities on capital
marksts and no penalties / strictures have besn imposed agalnst 1t in the last three years.

Share Transfer System

The Company has appointed MCS Limited as Register and Transfer Agent, for transfer Of
shares in Physical and Demate form.

Date, time and Venue of the 237 Annual General Meeting:

Friday, 28th September, 2012 at 04,00 PM. at 408-410,Milesione Buiiding,Near Drive-in
Cinema, Drive-In Road, Ahmedabad-380054.

Dividend Payment Date
Not applicable
Dematerialisation of Shares:

The company has establishéd connectivity with the NSDL. In the interest of shareholder the
stakeholder are requested to hold thelr shares in electronic form.

Financial Calendar (tentative)

Financial reporting for the quarter ending June 30, 2012 15% July, 2012

Financial reporting for the guarterhalf year ending September 30, 2012 1 5"'Novembér.
Financlal reporting for the quarter ending December 31, 2012 15" February, 2013.

Financial reporting for the quarter and ended March 31, 2013 31* May 2013.
11
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Means of Conimitinlcation
Quarterly/ Annual Results published in the Westarn Tlmes (Both English & Gu]aratl Edltion]

News Paper,
Distribution of sharaholding {as on 31 March 2012)
A) On the basis of Share held

No of Shares | No. of T % of Share | No. of Shares| % of

_ Shareholders | holders held Total
Up to 500 870 77.08 227500 05.42
501-1000 107 9.48 92000 02.19
1001-2000 56 04.96 87600 02.08
2001-3000 17 01.50 44600 01.08
3001-4000 16 01.42 57900 01.38
4001-5000 18 01.59 79800 01.90
5001-10,000 15 01.33 108200 02.58
10,001-50000 18 01.33 428400 10.20
50001-100000 08 0.71 561800 13.38
100001 & above 07 0.62 2512100 58.81
Total 1129 100 4200000 100

On the basls of Category

Category No. of"shﬁres held | Voting strength (%)

A. Promoters, Relatives & Associate 29, 31,600 69.80

Public ' 12,68,400 30.20

NRI/ FllI's/ OCB’s

Banks and Mutual Funds 27,100 0.65

Domestic Companies 3, 13,400 7.46

Others 9, 27800 22.09

Total 12,68,400 30.20

Total (A+B) 42, 00,000 100

Listing on Stock Exchange at :

The Ahmedabad Stock Exchange, Kamdhenu Complex, Panjarapole, Opp. Sahajanand
Callege Ahmedabiad.

The Bombey Stock Exchange, PhrozeJeejeebhoyEmm Dalal Street, Mumbal — 400 023,
Listing Fees for the year 2oii 12 has been paid to the Stock Exchanges -

Stock Code

A.S.E. Code :~13251

B.S.E. Code :-531227

12
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Registered Office & Shareholders Correspondence address
308, 3rd Floor, Iscon Mall, Star Bazaar Buikfing, Nr. Jodhpur Char Rasta, Ahmedabad-15
Plot No. 1185, Rajpur, Chhatral-Mehsana Highway, Taluka-Kadi, Gujarat

For and on behalf of the Board

Place : Ahimedabad
Date : 14.08.2012 Vijay kumar Agarwal
Chairman & Managing Director

DECLARATION

! hereby daeclare that all the members of the Board and the senior management personnel
of the Company have affirmed compliance with the Code of Conduct.

it is further, declared that the Board of -Directors of the Company had at its meeting held
on 14.08.2012 taken note of the CEO/CFO Certificate.

For and on behalf of the Board

Place : Ahmedabad
Date : 14-08-2012 Vijay kumar Agarwal
Chalrman & Managing Director

13
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COMPLIANCE CERTIFICATE FOR THE FINANCIAL YEAR ENDED 31-03-2012
To,

The Members,
DECO MICA LIMITED _
Ahmedabad o

We have examined the registers, records, books and papers of Deco Mica Limited (the
Company) -as: required 1o be: maintained under The Companies Act, 1956 (the Act) and
rules made there under and also the provisions contained In the Memorandum and Articles
of Association of the Company for the financial year ended on 31 March,. 2012, In our
opinion and to the bést of our information and according to our examinations carried out
by us and explarations furnished to us by the Company, its officers and agents, we certify
that in respect of aforesaid financial year. However, there is Non compliance in filing of
Return of Deposits and Statement in lisu of Advertisement.

01. The Company has kept and maintained all registers as stated in “Annexure A” to
this certificate, as per the provisions and rules made there under and all entries
therein have been duly recorded

02. The Company has duly filed the forms and returns as stated in “Annexure B fo this
certificate, with the Registrar of Companies or other authorities within prescribed time
under the Act and the rules made thersa under.

03. The Company being publlc limltad company It is not required to give number of
membars. - -

04. The Board of Directors duly met Nine times (9) on 01.04.2011, 07.04.2011,
27.04.2011, 05.05.2011, 14.06.2011, 29, 07.2011, 31.,10.2011, 06.12.2011 and
14.02.2012 in respect of which meetings, proper notices were given and proceedings
were properly recorded and signed.

05. The Company has closed the Register of Members and Cornplied with Provision of
Section 154 of the Companies Act, 1956.

06. The Annual General Mesting for the financial year ended on 31* March, 2011 was
heid on 30" September, 2011 after giving due notice to the members of the
company and the resolutions passed there at were duly recorded in the minutes
book maintained for the puipose.

No Extra Ordinary General Meeting were held as under during the year.

The Company has not advanced arly loans fo its directors and / or persons or firms
or Corhpanies referred in the section 295 of the Act.

09. The Company has complied with Provisions of Section 297 of the Act in respect
contracts specified in the ssction.

10. The Company has made necessary entries in the register maintained under section
301 of the Act.

11.  No Salary Is drawn by Director (s) of the company is within the purview of Saction
314 of the Act.

8 S

14
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12,

13.

14.
15.

16.
17.

18.

18.
20.
21.

23,

24.

25.

Tha Company has not issued any dupllcate share certificates during the financial
year. _

The Company:

M has delivered all the certificates on lodgment thereof for transfer in

accordance with the provisions of the Act and also Intimated the registrar for
crediting the shares to holders in electronic. form. -

(i) was not required to deposit any amount in a separate bank account as no
dividend was declared during the financial year.

(i was not required to post dividend warrants as no dividend was declared
during the financial year.

(iv)  was not required fo deposit unpaid dividend, application money due for refund
matured deposit, matured debentures and interest accrued thereon to Investor
Education and Protection Fund as there were no such outstanding amount
for a period of seven years or more.

v) has duly complied with the requirements of section 217 of the Act.
The Board of Directors of the Company is duly constituted.

The Salary drawn by the Director is as per Saction 269 read with Schedule Xill of
the Act.

The Company has not appointed any sole-selling agents during the financial year.

The Company was not required to obtain any approvals of Central Government,
Company Law Board and Regional Director.

The Directors have disclosed their interest in other firms / companies to the Board
of Directors pursuant to the provisions of thse Act and the rules made
there under. ‘

The Company has not issued shares during the financial year.
The Company has not bought back any securities during the financial year.
The Company has no preference shares.

There were no transaction necessitating the company to keep in abeyance the rights
to dividends, right shares and bonus shares pending registration of transfer of
shares.

The Company has not accepled any deposits under section 58 of the Act from
Public. However, no Return of deposit and statement in lieu of Advertisement is filed
in raspect of daposit from Shareholder and Relative of Directors.

The company has not borrowed any sum atiracting the provisions of Section 293(1)
(d) of the Act. :

The Company has not made loans and investments, or given guarantees or provided
securities to bodies corporate.

The Company has not altered the provisions of the memorandum with respect to
situation of the company’s reglstered office from one state to another during the year
under scrutiny. o

15
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The .Company has not altered the provisions of the memorandum with respect to
objects of the company during the year under scrutiny.

28. The Compahy has not altered thé provisions of the memorandum with respect to the
name of the company during the year under scnutiny.
28. The Company has not altered the provisions of the memorandum with respect to
share capital of the company during the year under scrutiny.
30. The Company has not altered its articies of association during the financial year.
31.  No prosecution initlated against or notices received by the company for any offences
under the Act.
The Company has not received any security from its employees during the year
under certification.
The provisions of section 418 of the Act is not appllcable.
For, D.N. Motwani & Company
Date: 14.08.2012 - Company Secretaries
Place: Ahmedabad
D.N. Motwani
(Proprietor)
C.P.No.2431

16
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MANAGEMENT DISCUSSION AND ANALYSIS

1.

5.

Overall Review
The overall performance during the financial year 2011-2012 has been satisfactory.
Financlal Review :

Total turnover for the year ended 31* March, 2012 was™ Rs.25.50 crores. This
increase was malnly on account of improvemant In manufacturing process and sales
promotion drive, Better working capital management was .also one of the emphams
on which proper weightage was laid upon. -

internal Control System and thelr adequacy ; e

Considering the 828 of the company, your company has adequate system of internal
control to provide reasoneble assurance that assets are safeguarded and protected
from unauthorized use or deposition,

Business Emwironment ;
The Performance of the company for the year under review was satisfactory,
Risk ]and Concem :

The building, plant and machinery, vehicle and stocks of the company are adequately
insured.

Cautionary Statement :

Statements in this report on management Discussion and analysis may be forward
looking statements within the meaning of applicable security laws or regulations.
These statements are bassed on certain assumptions and expectations of future
events. Actual results could howsever, differ materially from those expressed or implied.
important factors that could make a different to the Company's operations include
global and domestic demand supply conditions, finished goods prices, raw material
cost and availability and changes in government regulation and tax structure,
gconomic development within India and the countries with. which the company has
business contacts and other factors such as litigation and industrlal relations,

The Company assumes no responsibilities in respect of forward looking statements
which may be amended or modified in future on the basis of subsequent
developmants, information of event

BY ORDER OF THE BOARD OF DIRECTORS

Place: Ahmedabad For Deco Mica Limited

Date :

14-08-2012 M. Vijay Agarwal)
Chairman
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Date :

CERTIFICATION BY MANAGING DIRECTOR TO THE BOARD

I, Mr. Vijaykumar Agrawal, Managing Director of M/S Deco Mica Limited certify that:

| have reviewed the financial statements for the year and that to the best of my
knowledge and belief:

a. These statements do not contain any matenally untrue statement or omit any
material fact or contain statements that might be misleading,

b. These statements give & true and fair view of the state of affairs of the
company and of the results of operations and cash flows. The financial
statements have been prepared in conformity, in all material respects, with the
existing generally accepted accounting principltes including Accounting
Standards, epplicable laws and regulations,

These are, to the best of our knowledge and belief, no transactions entered into by
the company during the year which are fraudulent illegal or violative of the
company's code of conduct.

1 acoept overall responsibility for the company’s internal control system and financial
reporting. This is monitorsd by the intemal audit function, which encompasses the
examination and evaluation of the adequacy and effectiveness. Internal audit works
with all the levels of management and statutory auditors and reports significant issues
fo the Audit Committee of the Board, The auditors and audit committee are apprised
of any corrective action taken with regard to significant deficiencies and material
weakness.

| indicate to the auditors and to the audit’ committee:
a. Significant changes In internal control over financial reporting during the year,
b. Significant changes in accounting policles during the year;

c. Instances of significant fraud of which we have become aware of and which
involve management or other employees who have - significant role in the
company’s internal control system over financial reporting,

However, during the year there were no such changes or instances.

14-08-2012

Place : Ahrnedabad sd/-

Managing Director
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Certificate on Corporate Governance

To

The Members of
DECO MICA LIMITED
AHMEDABAD '

We have examined the compliance of conditions of Corporate Governance by Deco Mica
Limited, for the year ended on March 31, 2012 as stipulated clause 49 of the Listing
Agreement of the said Company with Stock Exchanges. -

The compliance of conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to procedures and implementation thereof,
adopted by the Company for ensuring the compliance of the conditions of Carporate
Governance. It is neither an audit nor an expression of opinion on the financial statement
of the Company.

In our opinion and to the best of our information and according to the explanations given
1o us and the representation made by the Directors and. the Management, we certify that
the Company has complied with the conditions of Corporate Governance as stipulated in
Clause 49 of the Listing Agreement. :

As per the records of the Company and certificate issued by registrar, no investor
grievances are pending for a period exceeding oné month against the Gompany.

We further state that such compliance is neither an assurance as to further liability of the
Company nor the efficiency of effectiveness with which the management has conducted the
affairs of the Company.

For, J.T. SHAH & CO
CHARTERED ACCOUNTANTS

(L. T. SHAH)
Date: 14.08.2012 Proprietor
Place: Ahmedabad
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Auditors’ Report

The Members of
DECO-MICA LIMITED
Ahmedabad

1

We have audited the attached Balance Sheet of DECO-MICA LIMITED as at 31st March 2012,
Staternent of Profit & Loss and Cash Flow Statement of the company for the ysar ended on that date
{together refered to as ‘financial statement'). These financial statements are the responsibility of the
Company’s Management. Our responsibility Is-to express an opinion on these financial statementis based
oh our audit,

We conducted our awdit in accordance with audnting standards generally accepled in Indla .Thosa
Standards requive that we plan and perform the audit to obtain reasonable assurance about whsther the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounis and disclosures in the financlal statements. An audit also includes
assessing the accounting principles used and ‘significant estimates made by management, as well a3
evalualing the overall financial statement preeentalion We belleve that our audit provides a rsasonable
basie for our opinion.

As required by the Companies (Auditors’ Report) Order, 2003 issued by the Central Government of India
in terms of sub-section (4A} of section 227 of the Companiss Act, 1866, and on the basis of such
chacks of the books and recoids as we censidered neceseary and appropriate and according to the
information and explanation given to us during the course of the audit, we enclose in the Annexure a
statement on the matters specified in paragraphs 4 & 5 of the said Order.

Further to our commenis in the Annexure refemed in Para 3 above, we report that:

) We have obtained all the information and explanations, which to the best of our knowledge and
belisf were necessary for the purpose of our audi;

i) In our opinion, proper books of account as required by lew have besn kept by the Company so0
far as appears from our examination of those books;

(ili) The Balance Shest, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

{iv) In our opinicn, the Balance Sheet, Statement of Profit and Loss and Cash Flow Staterment doali
with by this report comply with the accounting standards refsired 1o in snb-saction {3C) of section
211 of the Companies Act, 1956.except the following:

&. Non Provision for Liability in respect of Leave Encashment as stated at Para J" of
Significant Accounting Policy, which Is not In accordance with Accounting Standards 15
“Empioyees Banefit’, the amount of which is not ascerisinable in the absence of actuarial
valuation, and to that extent profit overstated & Current Liabliities are understated.

) On the basis of wrillen representations received from the directors, as on 31" March 2012 and
taken on record by the Board of Directors, we report that none of the directors is disqualified
as on 31st March 2012 from being appointed as directors in terms of clause {g) of sub-section
(1) of section 274 of the Companies Act 1956,

{vi) In our opinion and to the best of our information and according fo the explanations given 1o us,
the said accounts, read together with the nolés theréon, give the information required by the
Companies Act, 1958, in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India:

{a) in the case of lhe Balance Sheel, of the state of affairs of the Company as at 31" March,
2012,

(b) in the case of the Statement of Profit and Loss, of the Profit of the Company for the year
ended on that date; and

{c) in the case of Cash Flow Statement, of the Cash Flows for the year ended on that date.

For, J T Shah & Company
Chartered Accountants
{Firm Regd. No. 109616w)

Place: Ahmedabad
Date: 14.08.2012
{J, T. Shah)
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ANNEXURE

Referred to In paragraph 3 of our report of even date for ths year ended 31* March 2012.

1
a.

b.

In respact of Fixed Assets:

The present register of Fixed Assets requires completion in certain re§péc|isT & we have been
informed that the work is in progress,

All the fixed assets of the Company have not been physically verified by the management
during the year but there is a ragular phased programme of physical verffication which, in our
opinion, is reasonable having regard to the size of the Company and nature of its fixed
assels. No material discrepancies were noticed on such verification. '

During the year, the Company has not disposed off any major/subsiantial part of the fixed
assets.

In respect of its Inventories:

As explained to us, physical verilication of the inventory was carried out at reasonable
intervals by the management.

In our opinion, and according to the information and explanation given to us, the procedure
of physical verification of inventory followed by the management, are reasonable and adequate
in relation to the size of the Company and nature of its business.

In our opinion, and according to the information and explanation given to us, the Company
has maintained proper records of its inventory, and the discrepancies noticed on physical
verification of inventory as compared to the book records were not material and have been
properly dealt with in the bocks of account.

In respect of loans, secured or unsecured, granted or taken by the company to/from
companies, firms or other parties covered in the register maintained under section 301 of the
Companies Act, 1958.

The Company has not granted any loans, secured or unsecured, to the companies, firms or
other parties covered in the register, maintained under section 301 of the Companies Act,
1956, and therefore the paragraphs 4{iii)(a), (b), (¢) and {d) of The Companies {Auditor's
Report) Order, 2003 are not applicable.

The Company has taken loan from Companies and parties covered in the register maintained
under section 301 of the Companies Act, 1956. There are fourteen parties covered in the
raglster maintained under section 301 of the Compamas Act, 1956 from whom the company
has taken loans. The maximum amount involved during the year was Rs. 252.29 Lacs and
the year end balance of loans iaken from such parlies was Rs. 198.57 lacs.

In our opinion and according 1o the information and explanation given to us, in case of lpans
taken during the year, the rates of interest, wherever applicable and other terms and
conditions are prime facie not prejudicial to the interest of the Company.

There are no stipulated terms of repayment of loans taken thereon by the company from the
caompaniesffirms/parties listed in the register maintained under section 301 of the Companies
Act, 1956. Hence we are nof able to give comment on Para 4{iii) (g) of the Companies
(Auditor's Report) Order, 2003.

In our opinion, and according to the information and explanations given to us, thers are
adequate internal control procedures commensurate with the size of the Company and the
nature of its business with regard to purchases of inventory, fixed assets and sale of goods

and services. During the course of our audit, no major weakness has been noticed in the

intemal controls.
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In respect of contracts or arrangements covered under Section 301 of the Companies Act,
19566:;

Based on the audit procedures applied by us and according to the information and
explanations provided by management, we are of the opinion that the contracts or
arrangements -that. need to be entered inta the register maintained under ‘section 301 have
been so entered.

In our opinion, -and according fo the information and explanations given to us, the transactions
made in pursuance of contmcts or arangements ontered in the registers maintained under
section 301 in respect of any parties during the year have been made at prices which are
reasonable having regard:to prevailing market prices at the relevant time.

In our opinion, and accordirig 1o the information and explanations given to us, the Company
has not accepted any deposits from the public to which the directives issued by the Reserve
Bank of India and the provisions of Sections 58A and 58AA and any other relevant provisions
of the Companies Act, 1956 and the rules framed there under are applicable. _

In our opinion, the internal audit functions carried out during the year by an entity of
Chartered Accountants appointed by the management have besn commensurate with the size
and nature of its business.

We have broadly" reviewed the books of accounts relating to materials, labour and other items

of cost maintained by the company pursuant to the Rules made by the Central Government
for the maintenance of cost records under Section 209 (1) (d) of the Companies Act, 1956
and we are of the opinion that prima facie the prescribed accounts and records have been
made and maintained. We have not, however made a detailed examination of the records with
a view to deiermine whether they are accurate or complete.

In respect of Statutory Dues:

According to the informatiorr and explanations given to us, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including Provident Fund,
Employee’s State Insurance, Income-Tax, Sales-Tax, Wealth-Tax, Service Tax, Custom Duty,
Excise-Duty, Cass and other statutory dues applicable to it except there were delay in few
cases of TDS, VAT, CST , Professional Tax, Service Tax and. there is short fall in payment

of Advance Tax.

Accarding to the Information and explanations given to us, no undisputed amounts payable
in respect of Income Tax, Weaith Tax, Sales Tax, Service Tax, Custom Duly And Excise Duty
were outstanding, as at 31* March, 2012 for a period of more than six months from the date
they became payable except advance tax of Rs. 13.46 Lacs.

According fo the records of the Company, thera sre no dues of sales tax, income tax,
Wealth-tax, Service tax, custom duty, axdse duty, cess which have not been deposited on
account of d!spules

In our opinion,- the accumulated losses of the Qompan'y are not more than fifty percent of
its net worth, The Company has not incurred dny cash losses in the wnmedrately precadmg
finaricial yéar and also not infuried cash losses during the year.

The company has not taken Term loan from Banks during the year. The company has not
repaid loan & interest of Rs. 3.00 Lacs payable during the year.

Based on our examination of documents and records and information and explanations given
to us, the Company has not granted ahy loans and advances on_ the basis of secunty by
way of pledge of shares, debentures and other securities.

The provisions of any special statute applicable o Chit Fund, Nidhi or Mutual benefit Fund
!/ Sccieties are not applicable to the. Company.
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The Company is not dealing or trading. in Shares, Securities, debentures and other
investments and hence clause 4(xiv). of Companies {Auditors Report) Order. 2003 Is not
applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has not given any guarantee for loans taken by otherg from bank or financial institutions.

The Company has utiized the term loan for the purpose for which it obtains,

On the basis of an overall examination of the Balance Sheet and Cash Flow Statement of
the Company, in our opinion and according to the information and explanations given fo us,
no funds raised on a short ierm basis have been used for long-term purposes.

In our opinion, and according to the information and explanations given 1o us, the Company
has not made any preferertial allotiment of shares 1o parties and companies coveraed in the
register maintained under section 301 of the Companies Act, 1956.

The Company has not issued any Debentures and thersfore the question of creating the
securities in respect thereof does not arise.

During the year, the Company has not raised any money by way of Public issue,

Based upon the audit procedures performed and information and explanations given by the
management, there is no fraud on or by the Company has bsen noticed or reported during
the course of our audit.

FOR, J T SHAH & COMPANY
CHARTERED ACCOUNTANTS
(FIRM REGD. NO. 109616W)

PLACE: AHMEDABAD
DATE: 14.08.2012

( J.T. SHAH )
PARTNER
(M. No. 3983)

23

s s




D

TWENTY THIRD ANNUAL REPORT 2011-12

Balance Sheet As At 31st March’ 2012

Particulars Note No. 3103/2012Rs.  3103/2011Rs.
EQUITY AND. IABILITIES =
[1] Sharcholders’ Funds :
[a] Share Cap]tal o i 42,000,000 42,000,000
[b] Reserves' & Surplus 2 34,286,579 23,786,059
76,286,579 65,786,059
[2] Non-Current Liabilities :
[a] Long Term Borrowings 3 792,727 1,053,824
[b] Deferred Tax Liabilities (Net) 4 3,985,194 4,265,625
4,777,921 5,319,449
[3] Current Liahliities
[a] Short-tarm borrowings 5 39,032,373 34,871,526
[b] Trade Payables 6 62,908,650 56,430,708
[c] Other Current liabilities 7 4,971,063 10,944,408
1d] Short Term Provisions 8 5,314,874 4,162,341
112,226,960 106,408,983
Total ..... 193,291,460 177,514,491
ASSETS : . e
[1] Non-Current Assets
[a] Fixed Assets :
{i Tangible Assets - 9 33,373,008 29,527,183
[b) Non-Current Investments 10 6,625 6,625
[c) Long-term loans and Advances 11 3,065,707 3,278,782
36,445,340 32,812,590
[2] Current Assats
[a] Inventories 12 32,634,871 26,193,562
[b] Trade receivables 13 111,413,703 110,528,082
[c] Cash & Bank Balances 14 5,789,926 2,890,588
[d] Short term Loans and advances 11 7,007,620 5,089,669
156,846,120 144,701,901
L Total ..... 193,291,460 177,514,491
Significant Acounting Policies
Notes to Financlal Statements 1to 30

As per our report of even date attached herwith

..

For, JT. Shah & Company For, Decomica Umited’
Chartered Accountants

(FRN No. 108616W) Chairman & Managing Director

<o Director
[J. T. Shah] ‘ ey ..
Partner Director g
{M. No. 3943)
Place : Abhmedabad Diractor

Date' 14.08.2012
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Statement of Profit and Loss for the year ended 31st March' 2012

Particulars Note No. 3103/2012 3103/2011
Rs. Rs.
Income
Revenue from Operatlons 15 255,067,234 250,158,920
Othér income ) 16 2,268,376 154,949
Total Revenue 257,335,610 250,313,869
Expenditure
Cost of materials consumed 7 177,888,987 170,509,433
Cha’nges in Inventories of Finished Goods, 18 (3,233,042) 4,752,359
Work in Progress and Stock in Trade
Employee Benefits Expense - 19 18,613,083 15,724,442
Finance Costs 20 6,357,648 5,567,619
Depreciation and Amortisation expense 21 2,737,954 2,334,047
Other Expenses ‘ 22 39,142,704 35,226,661
Total Expenses . 241,507,334 234,114,561
Profit Before Tax 15,828,275 16,199,308
less : Tax expenses
~ Current Tax 5,580,000 5,261,000
- Short excess provision of income tax 28,187 232,080
- Deferred Tax Liability/ {Assets) : 4 (280,432) 41,924
Profit After Tax _ 10,500,520 10,664,304
Basic & diuted eamings per share 2.50 2.54

Significant Acounting Policies
Notes to Financial Statements 1to 30

As per our report of even date attached herwith
For, J.T. Shah & Company
Cliattered Accountants

(FRN No. 109616W)

For, Decomica Limited

Chairman & Managing Director
Director

[). T. Shah]

Partner Director
(M. No. 3983)

Place : Ahmedabad Director

Date: 14.08.2012
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2012

Particulars 2011-12 2010-11
Rs. Rs. Rs. Rs.
A:__ Cash from Operating Activities :

Net Profit before Taxation and 15,828,275 16,199,308
AdJustment For ¢ o
Depreication ) 2,737,954 2,334,047
Loss on Sale of Fixed Assets - 4
Interest Peaid 6,357,648 5,567,619

o T _ooesem 7,904,666
Operating Profit Before Working Capital Changes : 24,923,878 24,100,974

Adjustment For :
Increase/(decréase) in Jong-term Provision -

Increase/(decrease} in short-term Provision 1,400,977 -
Increase/(decrease) in other current liability (5,973,345) 585,654
Decrease/(increase) in Trade Payable = 6,477,942 (2,956,911)
Decrease/{increase) in Trade Receivable {885,621) (5,587,331)
Decrease/{increase} In inventories {6,441,309) 6,418,825
Decreasaf{increase) in long term doans and advances 213,075 71,134
Decreasa/{increase) in short term loans and advances {1,917,951) (3,364,546)

Decrease/{Increase} in other Current assets {1,982,000) (51,500)

Decrease/f(increase} in other non-current assets
(9,208,231) ~  (4,884,675)

Cash Generated From Operations 15,815,647 19,216,298
Income Tax Paid (6,276,631) (4,743,241)
Interest Paid ) (5,937,648) {5,128,329)
e = {12,214,279) (9,871,570)
Net Cash From Operating Activities (A) ) 3,601,367 9,344,729
B: Cash Flow From Investment Activities :
Purchase of Fixed Assets {6,583,779) {6,330,364)
Sale of Fixed Assats - -
Net Cash from Investment Actlvities (B) (6,583,779) 6,330,364
[ o] Cash Flow From Financing Activities :
Repayments of Long Term Borrowings {261,097) {1,208,265)
proceeds from Short Term Borrowings 4,160,847 (2,478,798)
Net Cash from Financing Activitles (C) 3,899,750 {3,687,063)
Net Increase In Cash & Cash Equivalents 917,338 (672,698}
Cash & Cash Equwalenm at the Beginning 660,042 1,332,740
Cash & Cash Equivalents at tha End 1,577,380 . 660,042
As pér our réport of éven date attached. T beoe
Notes :
The above Cash Flow Statement has been prepared under the “Indirect Method® set out in Accounting
Standard - 3 issued by Cofpanies {Accounting Standard) Rules, 20 2008.
As pﬂmmpmdmdaumached henw!th
For, LT. Shah & Company : For, Decomica Limited
Chartered Accountants G L
{FRN No. 209616W) T Chalrman & Managing Director
[J. T. Shah] Director
Partner Director
(M. No. 3983)
Place : Ahmedabad Director
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Significant Accounting Policies:

a.

Basis of Accounting:

The financial statements are prepared on a historical cost convention on the accrual basis and
materially comply with the accounting standard notified by Companies (Accounting Standard)
Rules, 2008 and relevant provisions of the Companies Act, 1956.

Fixed Assets :

Fixed Assets are stated at cost of acquisition including any attributable cost for bringing the
assets to its working condition less Depreciation.

Depreciation:

The Company has provided depreciation on “Straight Line Method” on all Fixed Assets on Pro-
rata basis as per Rates specified in schedule XIV of the Companies Act, 1956.

Taxation:

i) Provision for current tax is made and retained in the accounts on the basis of estimated tax
liability as per applicable provision of Income Tax Act, 1961.

ii) Deferred Tax resulting from timing difference between book and tax profit is accounted for
under the liability method, at the current rate of tax, to the extent that the timing
difference are expected to crystallize.

Revenue Recognition:

Sales are accounted for on dispatch of goods to the customers and are inclusive of Excise Duty
but net of sales returns and trade discounts.

Foreign Currency Transactions / Exchange Fluctuation

(a) Monetary Transactions related to foreign currency are accounted for at the equivalent rupee
converted at the rates prevailing at the time of respective transactions and outstanding in
respect thereof are translated at period end rates. Exchange difference is charged to the
revenue account except arising on account of conversion related to the purchase of fixed
asset is adjusted therewith.

(b) Non-monetary foreign currency items are carried at cost.
Borrowing cost:

Borrowing costs, which are attributable to acquisition or construction of qualifying assets, are
capitalized as part of cost of such assets till such assets are ready for its intended use. A
qualifying asset is one, which necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charged to revenue,

Inventories:

Raw Materials are valued at cost, however appropriate provisions are made for anticipated
losses, if any. Cost in respect of Raw Materials is computed on FIFO basis. Other inventories are
valued at the Lower of cost or net realizable value. Net realizable value is the estimated selling
price in the ordinary course of business less the estimated cost of completion and estimated cost
necessary to make sale. Cost in respect of process and finished goods are computed on weighted
average basis method. Finished goods and process stock includes cost of conversion and other
costs incurred in acquiring the inventory and bringing them to their present location and
condition.
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k.

Investments:

Long Term Investments are stated at cost. Provision is only made to recognize a decline other
-than temporary, in the value of investmients. However, where quotation as on 31st March, 2012

was not available, Jast available quotation was considered.
Employee’s Benefits:

a. The Employee and Company make monthly fixed Contribution to Government of India
. Employee’s Provident Fund equal to a specified percentage of the Covered employee’s salary,
Provision for the same Is made In the year in which services are rendered by the employee.

b. The Liability for Gratuity to employees, which is a defined benefit plan. The Company’s Scheme
- is administered by LIC. The liabifity is determined by based on Projected Unit Credit method.
Actuarial gain / loss in respect of the same are charged to the Statement of profit and loss.

c. The Company followed cash method of accounting In respect of Leave Encashment and in
absence of actuarial valuation, the amount is not ascertainable. .

Segment Information:

Based on the principles for determination of segments given in Accounting Standard 17 “Segment
Reporting” issued by accounting standard notified by Companies (Accounting Standard) Rules, 2008,
the company is mainly engaged in the business of Decorative Laminated Sheets and all other
activity surrounded with main business of the company hence there is no reportable segment.

Impairment

The management periodically assesses, using external and intemal sources whether there is an
indication that an asset may be Impaired. If an asset Is impaired, the company recognizes an
impairment lass as the excess of the carrying amount of the asset over the recoverable amount.

Earnings per Share

Basic earnings per share is calculated by dividing net profit after tax for the year attributable
to Equity Shareholders of the company by the weighted average number of Equity Shares issued
during the year. Diluted earnings per share Is calculated by dividing net profit attributable to
equity Shareholders (after adjustment for diluted earmngs) by average number of weighted
equity shares outstanding during the year.

Provision, Contingent Uabllities and Contingent Assets :

Provision mvolv:ng substantial degree of estimation in measurement is recognized when there is
a present abligation as a result of past events and It i probable that there will be an outflow
of resources. Cnngmgent liabilities are not recognized but are disclosed in the notes. Contingent
Assets are neither reeognized nor disclosed in the ﬁnanclal statements.

Excise Duty, VAT & CENVAT:

CENVAT / VAT credtt on maierlals purchased for production / service availed for production /
input service are Ttzllcen into account at the tlme of purchase and CENVAT / VAT credit on
purchase of capital Rems wberever appﬂcable are talnen info account as and when the assets are
acquired.

The CENVAT credits so takén are ntilized for pa?ment 'of excise duty on goods manufactured. The
unutilized CENVAT Credit is camied forward in the books. The. VAT -credits so taken are utilized
for paymient of salas tax on:goods sold. The unutifzed VAT credit is carried forward in the books.

Accounting policies not specifically referred to otherwise are consistent with generally accepted
accounting principles,
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Notes to financlal Statement for the year ended on 31.03.2012

1 Share Capital - - 31/03/2012 - 3103/2011
Rs. Rs.
[iJAu thorised :
5000000 ( Previous Year 5000000) equity sharesof Rs.10/-
each at par value. ' 50,000,000 50,000,000

[#] Issued, Subscribed & Paid-up Capital :
4200000 (Pr. Year £200000) Equity Shares of Rs. 10/- )
each fully paid up at par value . 42,000,000 42,000,000

Total 42,000,000 42,000,000
1.1 The company has only one class of shares referred to as Equity shares having face value of Rs. 10/~
Each Holder of equity share is entitied to 1 vote per share.

1.2 In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
any of the remaining assets of the company , after distribution of all preferential amounts.However,
no such preferential amounts exist currentlyThe distribution will be in proportion to the number of
equity shares held by the shareholder. '

1.3 Receonclliation of the number of shares outstanding and the amount of share capital as at
31/03/2012' & 31003/2011 is set out below.

Particulars 31/03/2012 31/03/2011
No. ofShares Amt{Rs.) No. ofShares Amt(Rs.)
Shares at the beginning 4,200,000 42,000,000 4,200,000 420,000,000
Addition Nil Nil NIl Nil
Deletion Nil Nil NIl Nil
Shares at the end 4,200,000 42,000,000 4,200,000 420,000,000
1.4 The details of shareholders holding more than 5% shares is set out below.
Name of Sharchoider 3103/2012 _ 3103/2011
No. ofShares % held No. ofShares % held
Mr. Vijay Agarwal 1,576,100 37.53% 1,420,640 33.82%
Smt. Santoshdevi Agarwal 237,000 5.64% 237,000 5.64%
2 Raeserves & Surplus ' Currant

3103/2012  31/03/2011
- N . RN

General Reserve

Balance as per last financial Statement 2,463,191 2,463,191

Surplus in the Statement of Profit and Loss

Balance as per last financial Statement 21,322,868 10,658,564

Add : Profit for the year 10,500,520 10,664,304

Net Surplus in the statement of profit and loss 31,823,388 21,322,868
Yotal 34,286,579 23,786,059
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Notes to financial Statement for the year ended.on 31.03.2012

3 Long Term Borrowings 31.03.2012 31.03.2011
(Rs.) (Rs.)
Non Current Current Non Current Current
Term Loan - From Bank - Secured 792,727 -~ 1,193,650 1,053,824 1,208,265
Total 792,727 1,193,650 1,053,824 1,208,265
Less : Amount disclosed under head 1,193,650 1,208,265
Other Current Liabilitles {Note 8}
Total 792,727 - 1,053,824
3.1 Secured Loan
Name of Lender Securitiss Details interest Terms
Rate of Repayment
HDFC Bank Ltd.- Vehicle Secured against 12.82% | Repayable in 36
Hypothecation of Monthly
Vehicles instalments
HDFC Bank Ltd.- Vehicle 16.40% Repayabie in 36
Monthly
instalments
HDFC Bank Ltd.- Vehicle 12.40% Repayable In 35
Maonthly
instalments
4 Deffered Tax ' ' Current
31/03/2012 3103/2011
(Rs.) (Rs.)
Deferred Tax Assets arising out of timing difference relating to : :
Dimunition in value of investment _ g 49,876 49,568
Provision of doubtful debts 73,820 73,365
Provision for gratuity _ 454,617 -
Total Deferred Tax Assets ” ' 578,313 . 122,933
Deferfed Tax Liability arising out of timing difference relating to : o
Difference of Depreciation as per Tax Provision and Compaity Law 4,563,506 4,388,558
Total Deferred Tax Liability 4,563,506 . 4,338,558
Net Deferred Tax Liability .3,985,194 " 4,265,625
5 Short Term Borrowing Current
31/03/2012 31/03/2011
(Rs.) (Rs.)
C C Account- Secured 10,319,976 14,080,204
Buyers Credit - Urisecured _ 8,855,166 _ -
Loan from Relatives - Unsecured o 19,857,231 20,791,322
Total 39,032,373 34,871,526
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Notes to finandial Statement for the year ended on 31.03.2012

Name of Lender

C C Account - State Bank of india

Buyers Credit - State Bank of India

Loans from Relatives

6 Trade payables and Other Current UabilitiesCurrent

Trade payable

6.1 The company has not recelved information from vendors regarding their status under the Micro,
Smafl and Medlum Enterprises Development Act, 2006 and hence disclosure relating to amounts
unpaid as at year end together with Interest paid / payable under this Act has not been given.

Current
7 Other Current Liabilies 3103/2012 31/03/2011
Rs. - Rs.
Current Maturity of Long Term Borrowing {Note- 3} 1,193,650 1,208,265
Advance received from customers 567,733 6,036,547
Other Statutory dues ) 2,383,958 1,627,083
TDS Payable 711,752 1,639,549
Bank Overdraft - 703,038
Other Current Liabities 113,970 329,926
Total 4,971,063 10,944,408

8 Short Term Provisions Current
3103/2012 3103/2011
Rs. Rs.
Provision for Gratuity - 1,400,977 -
Provision For Income Tax 16300000 12570000
Less : Advance I’;yment Of Income Tax {12386103} {8407659})

Securities Detalls interest Rate
Primary Security against Hypothecation of 14.75% pa.
Inventory, Receivables an ather Current Assets
of the Company. Collateral Security against
Hypothecation of Plant and Machinary,

Factory Building and Commercial Office.
Personal Gurantee of Mr. Vijay kumar Agarwal
and Mr. Vishal'Agarwal .
- 5to7 % pa.
- . 15 % p.a.
3103/2012 21032011
_Rs Rs.
62,908,650 56,430,708
Total - 62,908,650 @ 56,430,708

Total 5314874

4162341
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Note No - 9
TANGIBLE ASSETS h 2
Cost of Valuation LAND FACTORY | PLANT & OFFICE |FURNITURE &| VEHICLES |COMPUTERS| TOTAL | INTENGIBEL
LEAS HOLD | BUILDING | MACHINERY | EQUIPMENT | FIXTURE ASSETS
FREE HOLD S ’ Y NT ES
D1.04.2010 203370 | 8,783,192 | 25030999 | 343206.01 | 348900 |7.495116 | 387,367 | 42,592,150 -
ddition - . 6,103,745 0.00 11,325 | 150,594 64,700 | 6,330,364 5
Disposal - = # 0.00 = ~ - z =
Diher Adjustment i )
At 31.03.2011 203370 | 8,783,192 | 31,134,744 | 343206 | 360,225 |7,645710 | 452,067 | 48,822,514
fddition - = 4,923,701 13500 26100 | 1,567,628 | 52850 | 6,583,779 >
Disposal - - - - = & 5 = 9
Diher Adjustment - - )
At 31.03.2012 203,370 | 8,783,192 | 36,058,445 | 356,706 | 386,325 |9,213,338 | 504,917 | 55,506,293 >
Depreciation
CAND FACTORY | PLANT & OFFICE |FURNITURE &] VERICLES | COMPUTERS|  TOTAL
LEAS HOLD | BUILDING | MACHINERY | EQUIPMENT | FIXTURE
FREE HOLD ] ¥ NT ES
D1.04.2010 . 2,774,355 | 11,608,833°| 155172 | 343,971 | 1,791,586 | 387,367 | 17,061,284 5
Change for the year . 293,359 | 1,306,537 16302 5235 | 707,721 4,893 2,334,047 :
Disposal . . . - - - < . -
Dther Adjustment - -
At 31.03.2011 . 3,067,714 | 12915370 | 171,474 | 349,206 |2,499,307 | 392,260 | 19,395,331 =
Change for the year : 293,359 | 1,541,877 16597 (6,138) | 852,709 39,551 2,737,954 3
Disposal - - - = 2 . = - 8
Dither Adjustment & .
pt 31.03.2012 » 3,361,072 | 14,457,246 | 188,071 | 343,068 |3,352,016 | 431,811 | 22,133,285 £
NET BLOCK Z
AS AT 31.3.2011 203,370 | 5715479 | 18,219,374 | 171,732 11,019 | 5146402 | 59,807 | 29,527,183 -
AS AT 31.3.2012 203370 | 5422,120 | 21,601,199 | 168,635 | 43257 |5861,322 | 73,106 | 33,373,008 5
10 Non-Current Investments Non Cuirent
Investments In Shares (Unquoted) : 31/03/2012 31/03/2011
Rs. Rs.
{Valued at Cost)
26,500 (PY. 26,500) Equity. Shares of Welcome Coir 160,325 160,325
Industries Ltd, of Rs. 10/- each
Less: Provision fof Dirhunition in value of Investment) (153,700) (153,700)
6,625 6,625
Total 6,625 6,625
Market Value of Investment ‘ 6,625 6,625
Amount of Undiioted investment 160,325 160,325
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Nates to financial: Statement for the year ended on 31.03.2012

11 Loans and Advancsas

12

13

{Unsecured, Consldered Good)

Security Deposits

Advance to Suppliers

Balance With Govt Authorities
Employee Advance

Prepaid Expense

Total ...

Inventories (Valued at Lower of
Cost and net realisable Value)

Raw materials
Work-in-Process
Finished Stock
Goods in Transit
Powre and Fuel

Trade receivables

Trade Receivables (Unsecured)

Outstanding for a period exeeding Six Months from the date

they are due for Payment
Considered Good
Considered Doubtful

Less:Provision for doubtful receivable

Other Receivables
Others - Considered Good
Othars - Considered Doubtful

Less : Provision for doubtful receivable

111,413,703

31.03.2012 31.03.2011
Non Current Current  Non Current Current
: R. ~ Rs. Rs. Rs.
575844 1091400 575844 50,000
2489863 2975150 2702938 3205653
Nil 2490904 Nil 987379
Nil © 55500 Nil 14000
Nil 394666 Nil 832637
3065707 7007620 3278782 5089669

Current
| 310370012  3103/2011
Rs. Rs.
18,811,223 14,710,314
196,086 186,813
12,761,097 9,537,328
821,582 1,736,035
44,883 23,072
Total 32,634,871 26,193,562

Current

31032012  31003/2011
Rs. Rs.
4,071,617 16,722,379
227,488 227,488
4,299,105 16,949,867
227,488 227,488
4,071,617 16,722,379
107,342,086 53,805,703
Nil Nil
107,342,086 93,805,703
Nil Nil
107,342,086 93,805,703
Total 110,528,082
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14 Cash & Bank Balance ' - ~ 31.03.2012 31.03.2011
Non: Current, Curent  Non Current Current
Cash and cash.equivalents ' .
Cash on hand NIl . 1,227,944 . Nl 214,344
Balance With Banks o NIl 349,435 N} 445,698
Total . Nil 1,577,380 Nil - 660,042
Other Bank balance
Margin Money Depesits with Original - - . 4,212,546 - 2,230,546
maturity for more than 12 months '
Nil . 4,212,546 "~ Nil 2,230,546
Total Nil - 5,789,926 Nil 2,890,588
15 Revenue from operation (Amounts In Rs.]
31003/2012 31/03/2011
Sale of Product
Finished Goods 280,819,239 274,796,523
Less : Excise Duty (27,004,044)  (25,752,864)
253,815,195 249,043,659
Othier Operating Revenue
Scrap Sales 1,252,039 1,115,261
Total 255,067,234 250,158,920
Details of products sold
Finished Goods Sold
Laminated Sheets 253,520,755 248,910,009
Industrlal insulation 294,440 133,650
Total 253,815,195 249,043,659
16 Other Income {(Amounts In Rs.)
3103/2012 3103/2011
interest Income - 333,313 123,950
Sundry Balance W/back 1,935,063 25,888
Gain on Foreign Exchange. Fluctuation - 5111
Total 2,268,376 -

Notes to financial Statement for the year ended ‘on 31.03.2012

- 154,949
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17 Cost of Raw Material Consm-ned"

Notes ta financial $tatement for the year ended on 31.03.2012

(Amounts In Rs.)

31/03/2012 3103/2011
Inventory at the beginning of the year 14,710,314 17,299,037
Add: Purchase 199,136,497 183,993,772
less: Inventory at the end of the year (18,811,223) (14,710,314)
Less: Raw material Sold durig the year (17,146,601)  (16,073,062)
Cost of Raw Materlal Consumed 177,888,987 170,509,433
Detalls of Raw Material Consumed
Design Paper 39,486,691 28,795,006
Kraft Paper 41,590,117 41,372,761
Phenol 48,426,959 54,893,184
Methanol 15,858,681 13,612,250
Others 32,526,539 31,836,232
Total 177,888,987 170,509,433
Details of Inventories
Design Paper 11,545,552 9,063,696
Kraft Paper 2,867,358 1,800,039
Phenol 12,333,645 2,634,154
Methanol 452,724 306,865
Other Raw material 1,611,944 905,560
Total _ 18,811,223 14,710,314
17.1 Details of Imported and Indigenious Raw Materials Consumption
Particulars 3103/2012 31/03/2011
. Rs. % Rs. %
Indigenlous Raw Materials 145,648,969 81.88% 144,589,847 84.80%
Imported Raw Materials 32,240,018 18.12% 25,919,586 15.20%
Total 177,888,987 100,00% 170,509,433 100.00%
18 Change In Inventories Of Finished GoodsWork In ProgressAnd Stock In Trade  (Amounts In Rs.)
3/31/2012 3/31/2011
Inventory at the beginning of the year
Work-in-process 186,813 203,511
Finished Stock 9,537,328 14,272,989
9,724,141 14,476,500
Inventory at the end of the year
Work-in-process 196,086 186,813
Finished Stock 12,761,097 9,537,328
12,957,183 9,724,141
Decretion / (Accretion) to Stock (3,233,042) 4,752,359

Details of inventory
Finished Goods
Laminated Sheets
Industrial Insulation
Total’

12,702,677 9,536,087
58,420.00 1,241
12,761,097 9,537,328
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19 Employee Benefit Expense

19.1

Notes to financial Statement for the year ended on 31.03.2032

3/31/2012 3/31/2011

Work In Progress
Laminated Sheets 196,086 186,813
Total 196,086 186,813

(Amounts In Rs.)

3103/2012 31/03/2011

Salary, Wages & Bonus 9,679,095 9,363,016
Managerial Remuneration 5,727,444 5,516,917
Contribution to Provident Fund, Gratuity & Other Funds 3,206,544 823,854
Welfare Expenses - 20,655

Total 18,613,083 15,724,442

The Disclosure requirement as required by Accounting Standard 15 “Employee Benefits” of
Actuarial Valuation in Respect of Gratuity Liability as at 31st March 2012 are given below.
{Amounts In Rs.)

Perticulars 31/03/2012 3103/2011
Assumption
Discount Rate 3% 8%
Salary Escalation Rate 7% 7%
Table Showing Changes in the Present Value of Obligation as on 31.03.2012
PV of Obligation at the beginning of the year {31-3.2011) -
Interest Cost (8%) -
Current Service Cost (31.03.2011 208,613
(Benefits Paid) : 53,941
Actuarial (Gain) / Loss on Obligation (Netting Figure} 2,010,851
Pv of Obligation at the end of the year (31.03.,2012) 2,165,528
Table Showing Changes in the Fair Value of Plan Asset as on 31.03.2012
Fair Value of Plan Asset at the beginning of the year =
Expected Return on Plan Asset 18,874
Contributions 788,618
{Benefits Paid) 53,941
Actuarial gain / (Loss)-on Plan Asset : -
Fair Value of Plan Asset at the end of the year 753,551
Table Showing the Fair Value of Plan Asset
Fair Value of Plan Asset at the beginning of the Year -
Actual Return on Plan_ Asset 18,874
Contributions 788,618
{Benefits paid} 53,941
Fair value of Plan Asset at the end of the Year - 753,551
Fund Status ' (1,411,977)
Actuarlal Gain / Loss Recognized
Actuarai (Gain) / Loss .on Obligation 2,010,851
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Notes to financial Statement for the year ended on 31.03.2012

~ 31/03/2012 3103/2011
Actuaral (Gain) / Loss for the year on Plan Asset
Total (Gain) / Loss for the Year 2,010,851
Actuarial {gain} / loss recognized in the yaer. 2,010,851
The Amount to be recognized in Bslance Sheet and Profit & Loss Statement h
PV of Obligation at the end of the year. 2,165,528
Fair Value of Plan Asset at the end of the year. 763,951
Fund Status (1,431,977)
Net asset / {Liability) recognized in the Balance Sheet (1,411,977)
Expenses Recognized in the Profit & Loss Statement
Current Service Cost 208,618
Interest Cost -
(Expected Return on Plan Asset) 18,874
Net Actuarial {gain} / Loss recognized in the year 2,010,851
Expenses recognized in Profit & Loss Account {Netting Figure) 2,200,595
Experience adjustment - Gratuity
Particulars ‘ 31.3.12 | 313.11 | 31.3.10 31.3.09

& 31.03.08

Defined Benefit Obligation 2,165,528 -
Plan Assets 753,551 - s
Unrecognised past service Cst S - -
Deficit - - .
Experience adjustements on plan liabilities : - e C
Experience adjustements on plan assets {1,411,977) - - o

G. Contribution expects to be paid during the year ending March,31, 2013 Rs. 3.50 Lacs.

19.2
Rs. 19,91,977/-.
20 Finance Costs
Interest to Bank
interest to Others
Other Borrowing Cost
Total
21 Depreciation And Amortisation Expense(Amounts In Rs.)

Depreciation of Tangible Assets
Pepreciation of Intangible Assets
Total

Contribution to Provident Fund, Gratuity & Other Funds includes Prior Period Gratuity of

(Amounts In Rs.)

3103/2012  3103/2011
Rs. Rs.
1,871,145 1,463,571
3,615,474 3,650,420
871,029 453,628
6,357,648 5,567,619
3103/2012  3103/2011
Rs. " Rs.
2,737,984 2,334,047
2,737,954 2,334,047
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Notes to financial Statament for the year ended on 31.03.2012

22 Other Costs {Amounts In Rs.)
31503/2012 31,03/2011
- : Rs.
Stores & Spares consumed 2,174,292 - 3,462,873
Packing material consumed o ' o " . 362,616 277,214
Electricity & Fuel charges 15,332,293 14,014,926
Repairs To:
Building - 144,093
Machinery 1,178,504 434,823
Other 103,603 189,596
Total 1,282,107 768,512
Insurance Expense 443,613 346,776
Bank and Other Charges 429,919 - 361,546
Rates 8 Taxes . 364,900 23,054
Stationery & Printing 632,798 777,654
Advertisement Expense . 7,987,601 7,103,215
Telephone & Postage - 575,514 475,909
Traveling & Conveyance Expense 683,284 542,953
Professional Fees 447,350 553,376
Frelght & Delivery charges : 4784089 4,094,967
Increase/{decrease) of excise duty on inventory 513,154 (391,950)
Auditor'S Remunaration:
For Audit Fees 100,000 100;000
For Tax Audit 50,000 50,000
For Cther Capacity 43,200 30,000
Total 193,200 180,000
Donation ' 925,350 1,223,679
Security Charges 459,700 413,338
General Charges
{Including License Feé., Office & MIsc.Expenses 1,560,924 898,160
Admn. Charges, Service and watef chargés services)
Total 39,142,704 35,226,661
221  Detalls of imported and Indigenious Stores & Sparés Consumption
Particulars - 31032012 3103/2011
- Rs. % Rs. %
Indigenious Stores & Spares 2,174,292 100.00% 3,462,873 100.00%
Imported Stores & Spares - e ¥ d g
Total 2,174,292 100.00% 3,462,873 100.00%
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2012

23,

24,

Contingent liabilities not provided for:
Disputed Demand of Income Tax Rs.. Nil (P. Y. Rs. 0.15 Lacs).
Related Party Disclosures :
List of Related Parties with whom transactions have taken place during the year
A) Key Mana;gement Personnel
Shri Vijay kumar D. Agarwal
B) Relatlves of Key Management Personnel’s

Name of Party Related Party Relationship

Smt. Santoshdevi V. Agarwal Wife of Key Management Personnel

Mrs. Ruchira V. Agarwal Daughter in law of Key Management Personnel
Vanita V Agarwal Daughter of Key Management Personnel

Mr. Vijay Kumar D. Agarwal (HUF) Key Management personnel is Karta

Mr. Vikas V Agarwal Son of Key Management Personnel

Mr. Vikashkumar V. Agarwal (HUF) Son of Key Management Personnel is Karta
Mr. Vishal V Agarwal Son of Key Management Personnel

Mrs. Shraddha V. Agarwal Daughter in law of Key Management Personnel
Minor Aarya V. Agarwal Grandson of Key Management Personnel
Minor Khwaish V. Agarwal Granddaughter of Key Management Personnel
Minor Aditi V. Agarwal Granddaughter of Key Management Personnel
V.K.A. Finance & Investment Co. Key Management personnel Is Partner

Multi Shaper Pvt. Ltd. Relatives are Directors

Salasar Laminates Ltd. Key Management Personnel is Director
Heritage Board Lid. Directors are Director in the Company

Tanish Industries Ltd. Relatives are Directors

Par Export Relatives are Partners

Durclam Ltd. Relatives are Directors

V K Foundation Directors are trustee
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Details of Transactions are as follows:

Amount in Rs.
Sr. No.| Nature of Transactions Key Management| Relatives of Total
Personinel Key Management
Personnel
1 Expenses ,
Remuneration & Perguisites 57,28,906 '15,60,000 72,88,906
{55,16,917) (12,00,000) {67,16,917)
Interest Expenses 1,462 29,91,401 29,92,863
{19,868) (30,77,148) (30,97,016)
Job work charge Nil 27,720 27,720
{NIl) (2,29,140) {2,29,140)
Relmbursement of Municipal Tax Nil 5,50,880 5,50,880
and Other Charges (Nl (28,100} (28,100}
Purchases Nil 1,68,87,980 1,68,87,980
{Nil) (1,46,85,163) (1,46,85,163)
Donation Nil 9,00,000 9,00,000
{Nil) (12,00,000) {12,00,000)
2 Unsecured Loan
Loan taken by company 2,98,484 24,580,600 27,88,484
during the year (7,09,080) (94,25,600) {1,01,34,080)
Loan Repaid by the company 3,16,365 61,00,316 64,16,681
during the year {9,88,021) (1,37,13,401) (1,47,01,422)
Balance out standing 1,462 1,98,55,769 1,98,57,231
at 31032012 . {17,881) (2,07,73,441) (2,07,91,322)
3 Sales & Other Income Nii 3,00,68,157 3,00,68,157
(NI} {2,67,61,157) {2,67,61,157)
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List of Transactlons, out of the transaction repoited in the above table, where the transaction
entered into with singla party exceeds 10 % of the total related party transactions of similar nature
are as under: SR

Particulars 2011-12Rs. 2010-11Rs,

Remuneration & Perquisites

Vijay kumar Dindayal Agarwal 5,728,906 5,516,917

Shraddha Vishalkumar Agarwal 780,000 25,000

Santoshdevi V Agarwal 780,000 625,000

Reimbursement of Municipal Tak and Other Charges

Heritage Board Ltd. {Bhimasar) 129,068 Nil

V K A Finance and Investrhent Co. 360,000 Nil

Interest Expenses

V K A Finance and Investment Co. 2,220,066 1,868,919

Job work charge

Multishaper (India} Pvt Ltd 27,720 229,140

Purchase

Salasar Laminates Ltd ] 15,039,371 14,356,857

Heritage Board Ltd (Bhimasar) 1,768,917 328,306

Sales & Other Income

Salasar Laminates Pvt. Ltd 29,379,022 26,056,477

Unsecured Loan

Loan taken by company during the year

Aarya Vikaskumar Agarwal (Minor) 290,000 Nil

Vijay kumar Dindayal Agarwal 298,484 709,080

Vikashkumar Vijay kumar Agarwal 1,200,000 Nil

V K A Finance and Investment Co. 900,000 8,150,000

Unsecured Loan

Loan Repaid by the company during the year

Aarya Vikashkumar Agarwal {Minor) 930,880 1,050,000

Khwaish Vishalkumar Agarwal (Minor) 645,406 210,000

Santoshdevi V Agarwal 1,083,292 £51,000

Vijay kumar Dindayal Agarwal -HUF 1,511,326 2,465,676

Vikashkumar Vijay kumar Agarwal 1,211,259 2,774,748
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25. Earnings per Share
Particular Unit 31.03.2012 31.03.2011
Numerator used for calculating Basic and Rs. 1,04,91,297 1,06,64,305
Diluted Earning per Share (Profit after Tax)
Welghted average No. of shares used as
denominator for calculating Basic and Diluted | No. of Shares 42,00,000 42,00,000
Face Value of Share Rs. 10 10
Basic and Diluted Earning per Share Rs. 2.50 2.54
26. Remuneration to directors :
Sr, No.| Particulars 2011-2012(Rs.) 2010-2011{Rs.)
1. Salary & Bonus 32,50,000 32,25,000
2. Contribution to Provident Fund 3,41,208 3,60,000
3, Ex-gratia Payment 7,50,000 9,00,000
4, ‘Leave Travel Concession 12,00,000 9,00,000
5. Reimbursement of Electricity 1,40,114 1,31,917
6. Other Perquisites 46,122 Nil
Total 57,27,444 55,16,917

27.

Information pursuant to provision of paragraphs 3 and 4 of part Il of Schedule Vi of the

Companies Act, 1956. (As certified by Director):
A) C.I.F. Value of Imports :

Sr.No. Particulars

1 Raw Materials

2 Components & Spare Parts

3 Capital Goods

A) Expenditure in Foreign Exchange:
B) Earing in Foreign Exchange:

C) F O B Value of Export:

28. The Company is Smalt and Medium Sized Company (SMC} as defined In the General Instructions
in respect of Accounting Standards notified under the Companies Act, 1956. Accordingly, the
Company has complied with the Accounting Standards a5 applicable to a Small and medium Sized

Company.

Amounts (Rs.)

3,59,63,260
(1,93,77,746)

Nil
(Nib)

18,10,964
(27,99,746)

Rs. Nil
(Nil)

Rs. NHf
(Nil)
Rs. Nil
(Nil)
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29, Balances are subject to confirmation,

30, Previous year's figures have been regrouped and rearranged wherever necessary, to make them
comparable with those of current year. Till the year ended 31* March 2011, the company was
using pre-revised Schedule VI to the Companies Act, 1956, for preparation and presentation of
its financial statements. During the year ended 31 March, 2012, the revised schedule VI notified
under the Companies Act, 1956, has become applilcable to the company. The Company has
reclassified previous year figures to conform to this classification. The adoption of revised
schedule VI doas not impact recognition and measurement principles foliowed for preparation of
financial statement. However, it significantly impacts presentation and disclosures made in the
financial statements, particularly presentation of Balance Sheet.

Notes: Previous year’s figures have been shown in brackets.
Signature to notes “1” to “30”

For, J.T. Shah & Company For, Decomica Limited

Chartered Accountants

{FRN No. 109516W) Chairman & Managing Director
Director

[J. T. Shah] -

Partner Director

{M. No. 3983) '

Place : Ahmedabad Director

Date: 14.08.2012
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BALANCE SHEET ABSTRACT AND COMPANY’'S GENERAL BUSINESS PROFILT
1.  Registration Details

Registration No. “ 1|o|8]of 7 State Code | 0 | 4
Balance Sheet Date 311 0|3 21 012
Date Month Year
2. Capital Ralsed during the year (Amount in Rs. Thousands)
Public Issue Right_Issue
NfHj L d ] PN E
Bonus issue . Private Issue
NI L A IO I O L L
3. Position of Mobilisation and Deployment of Funds {(Amount Rs. Thousands)
Total Liabilities Total Assets
1111212217 111212127
Sources of Funds
Paid up Capital Reservaes & Surplus
4|2]10|10] 0 3|14(2{8]|7
“Secured Loans Unsecured Loans
21111]6]|1 119|8|5]|7
Deferrad Tax Liability (Net)
4|5|6 |3
Applications of Funds
Net Fixed Assets Investment
. 3|3|[3]7] s 0|7
Net Current Assets Misc. Expenditures
414|6|1] 9 -l-1 -

Accumulated Losses

4. Performance of Company (Amount in Rs. Thousands)

Turnover {Gross Revenue) Total Expenditure
2|5|7(3] 3|5 21411 (5|07
+- Profit/Loss Before Tax + - Profit Loss After Tax
1]s]a[2]s b Jols|o]o
(Please tick Appropriate box + for profit-for loss) Earning Per Share in Hs. Dividend Rate %
+|2]1.]|5]| @ NiIH|L
5. Generic Names of Three Princlpal Products/Service of Company (as per monstary terms)
LT.C. Code , Products Description
48| 2|3].]9]|0 L| A|M|IL|NJA|TI|E|D S|HIE|E| T[S

12, The figures of previous year have been regruped and reclassified wherever necessary so
as to make them comparable with those of the current year.
For Deco-Mica Limited

Shrl Vijaykumar Agarwal Mr. Vishal Agarwal  Shri Udaybhan Tripathi  Shri Harishbhal Joshi
Chairman & Mg, Director Director Director Director -
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AUDITOR'S CERTIFICATE

We have examined the attached Cash Flow Statement of Deco-Mica Ltd. : for the year ended 31st
March, 2012, The statement has been prepared by the company in accordance with the
requirements of Listing agreement clause 32 with Stock Exchanges and is based.

For, J.T. SHAH & CO.
CHARTERED ACCOUNTANTS
(FRN No. 109616W)

(J.T. SHAH)
Date: 14-8-2012 Partner
Place: Ahmedabad (M No. 3383)
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- DECO-MIGA -LIMITED L N
Registered Office: 308, 3 Floor, Iscon Mall, Star Bazaar Building, Jodhpur Char Raste
- Satelifte, Ahmedabad, .

Dear Shareholder,

In case you have not registered your"e-midil-address for - receiving - communication from
Company in “electronic mode; you may subiit thé Registration Fornt given along with the
survey form in the enclosed postage pre-paid eénvelope. Shareholders holding shares in
demat mode are request to register their e-mall address with Depository Participant.

E-COMMUNICATION REGISTRATION FORM

(In terms of circular no.17/2011 dated 21.04.2011 and clrcular no. 18/2011 dated 29.04.2011
issued by the Mlnistry of COrporate Affairs)

Folio No. / DF' ID & Cllent ID:

Name of 1* Registered Holder:

Name of Joint Holder(s):

Registered Address:

E-mali 1D (to be registered):

/We Shareholder(s) of Deco Mica Limited agree to receive communication from the
Company in electronic mode. Please register my/our e-mail id in your records for sending
communication through e-mall.

Date:

Signature:

Note: Shareholder(s) are requested to keep the Company/depository participant
informed as and when there is any change in the e-mail address.
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DECO-MICA LIMITED
306, 3° Floor, Iscon Mall, Star Bazaar Buiiding, Jodhpur Char Raste Satellite, Ahmedabad
PLEASE FiLL IN ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL.
Joint shareholders may obtain additional Slip at the venue of the meeting.

DP Id Master Folio No.

Client Id*

NAME AND ADDRESS OF THE SHAREHOLDER

NO. OF SHARES (S} HELD

I/WE hereby record myfour presence at the 23¢ ANNUAL GENERAL MEETING of the Company heid on
408-10,MILESTONE BUILDING,NEAR DRIVE-IN THEATER,AHMEDABAD-380054 on at 9.00 AM.

SIGNATURE OF THE SHAREHOLDER OR PROXY
Applicable for investors holding shares In electronic form.

— — — — — — — — — — — — — — — — —— — — —— — — — — —— — — — — — — — o —

DECO-MICA LIMITED
306, 3% Floor, Iscon Mall, Star Bazaar Building, Jodhpur Char Raste Satellite, Ahmedabad
PROXY FORM
DP Id Master Folio No,
Glient 1d*
YWE of being & member/members of
Deco Mica Limited hereby appoint
of of or falling him/
her of of or falling him/
her. of as myfour proxy to vote for me/
us and on my/our behalf at the 23 ANNUAL GENERAL MEETING to be held ¢ X8 w *
September 2012 _ w7+ at 408-10,MILESTONE BUILDING,NEAR DRIVE-IN
THEATER.AHMEDABAD-380054 on at 8.00 AM.
Affix
Signed this day of 20 Reven
1 Applicable for investors holding shares in electronic form. Stamp

NOTE:

1. The proxy in or to be effective should be duly stamped, completed and signed and must be
deposited at the Registered Office of the company not less than 48 hours before the time for holding
the aforesaid meeting. The Proxy need not be a member of the Company.

2. Members holding shares under more than one folio may use photocopy of this Proxy Form for other
folios. The Comparny shall provide additional forms on request,
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